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O630p 8ekcesribHO20 PbIHKa

OCHOBHbIe UHAUKaTOPbI (*)MHaHCOBOFO PbIHKa

ExeHepenbHbLIN OonneTeHb

B aTom Bbinycke:

Bonblyto yacTb npolueflen Hegenn AeHEXHbIN PbIHOK "Kun" Ha
¢dOoHe noBbIWeHHbIX cTaBokK "overnight", koTopble gocTuranu B

Mokasatenn 3Hauenne WameHeHve Havane u KoHle paccmatpusaemoro nepuoga yposHs 6,0-7,0%
rogoBbIX, B pe3ynbTaTe HanoroBbliX NraTeXen U CHUXEHUSN
3a Hepemo 3aMecId  akTMBHOCTM GaHKoB Ha pbiHke MBK B koHUe Heaenu nepen
PETCRERT 3aKpbiTMemM MecsiyHblX GanaHcoB. Ha BanoTHOM pbiHKe
Vhpekc Dow Jones 10640.91 0.00% 000% BO30GHOBMBLIMICA pOCT Kypca gonnapa (nocne T%FO, Kak
YaCTHUKN TOProB Ha Me HapOAHbIX pPblHKAX BHOBb 06paTunn
Wkpeic PTC 178.93 115% 115% gHI/IMaHVIe Ha ponepemaroﬁ% ng‘IF'I'IOKagaTeJ'IeVI 3KOHOMVI‘4peCKOFO
- pa3sutus CLUA n nepcnektuBbl pocTta ctaBkn ®PC) B cepeguHe
[EEDUSUL [P Hegenu cTabunuampoBancs Ha AOCTUrHYTbIX YPOBHsIX. Ho Bbixoa
Kypc nonnapa LB PO, py6. 28.6341 0.192% -0.158%  nokasatenei no pocty BBIM CLUA Bo BTOpoM KBapTasne TekyLlero
Kypc gonnapa ETC "ceroans", py6. 28.6373 0.200% -0.136%  roga, KOTOpoOe oOKa3aliIuCb HWXe TMPOrHo3oB, MpuUBeEn K
Kypc nonnapa ETC "3aBTpa", py6. 28.6400 0.193% -0.093%  BO30GHOBMEHMIO €BPO M APYTMX MUPOBLIX BaslloT OTHOCUTENbHO
Lonnap / Eepo 1.2143 0.680% 0.530%  Aonnapa, Y4To ckasariocb U Ha ero AMHaMUKN OTHOCUTENbHO pybns
Wewa / onnap 112.210 0.605% 1145% B KOHUe paccmaTtpuBaemoro nepuoga. Cutyauusa Ha AeHexXHOM
ESATEPARIINeI TR 1.0832 1.026% 04019 PblHKE, NOArOTOBKA K 3aKPbITUIO MeCsYHbIX 6anaHcoBs - Bce 3Tw
Tenorno pomor dakTopbl He cnocobCTBOBaNM CNpocy Ha BEKCENbHOM pPbIHKE, rae
Ocrtatku Ha K/C no Poccuu, MniH. py6. 269 500 8100 -22 000 HabrnioAanoch CHUKEHWE aKTUBHOCTM ero ysacrhnkos i
’ cTabnnmnsaums NpPoUeHTHbIX CTaBOK Mo Oonbluei YacTu Bekcenemn
Ocratku Ha K/C no Mockae, MrH. py6. 184100 7400 14400 Ha NOCTUTHYTBIX YPOBHSIX. .+ vwv'vw ... (nogpoGHee cm. c. 2-3)
Ocrartku Ha [I/C B LIB P®, mnH. py6. 30 200 400 600
MIACR "overnight" 3.11 -0.95 039 o KOHBIOHKTYpa AEHEXHOro 1 BanioTHOrO PbIHKA .. ... ... 2
MEOREovemiqhi ) S 3477 o KOHBIOHKTYPA BEKCENBHOTO PBIHKA ... .vvvvvvesnns . 3
MIBOR 7 auei 4.55 -1.06 17 e BAKIMIOMEHME. . . e e it e et i i 3
MIBOR 30 aHeit 5.12 -0.67 -0.75
MIBOR 90 aneit 6.52 -0.24 039 o NoxoAHOCTb BEKCENeW U €€ UBMEHEHUE . . . o oo en e .. 4
MIBOR 180 aHeit 7.38 -0.18 -0.21
MIBOR 1 ron 8.38 0.52 024 « CTpyKTypa BeKCemnbHbIX UHAEKCOB U ee U3MEHEHMe . . . . . 5
[onroBo py6neBbiii pbIHOK, % roAoBbIX
Cpearesss. A0XonHoCTs OP3 6.99 0.02 054« HOBOCTN BEKCENMEAATENEM . . ..o v veeeaneaneennnns 5
CpenHeB3B. JOXOAHOCTb MyHUL,. 0bn. 7.26 0.42 0.30
obnmrau/n Mockesl 6.32 0.83 065 '« UuBecTuumoHHas rpynna “PEMMOH"................. 6
obnwuraumm kpome Mocksbl 8.29 -0.17 -0.21
CpeaHeB3B. [JOXOAHOCTL Koprop. 06m.* 8.51 -0.12 -0.24 BekcenbHble uHgekcobl UK “PETMOH”
B T.4. HedbTsAHOM 1 ra3oBoi Npom. 7.04 -0.16 -0.26 Cpok 3HaueHme, W3meHeHMe MHaekca, n.n.
B T. SepreTuka 9.18 237 0.57 % ropoBbIX 3a Hepenwo 3a 2 Hepenu 3a MecsL
B T.4. TenekoMmyHvKaLmm 7.52 0.15 -0.31
ToBapHbie pbIHKK 1 mec. 6.64 0.79 0.77 0.35
HedTb Brent, $/bbl 60.31 7.87% 7.41% 3 mec. 6.98 0.01 0.01 -0.30
Hedbb Urals, $/bbl 56.49 3.92% 7.91% 6 mec. 752 015 018 014
3onoro, $/0z 427.15 0.19% -1.62%
MnatvHa, $/0z 896.00 1.36% 1.82% 12 mec. 8.09 0-10 0.02 0-20
Me)K.nyHapo.qule PbIHKM KanuTana, % roaoBbIX
LIBOR USD 1 M 3.5188 - 0.1788
LIBORUSD 3 M 3.7000 - 0.1713 0.0% OuHaMunka BeKcenbHbIX UHOEKCOB
LIBOR USD 6 M 3.9238 - 0.1900 -
LIBOR USD 12M 4.1625 - 0.2588 T\ I
LIBOREUR 1M 2.1115 - 0.0060 80%
LIBOR EUR 3 M 2.1269 - 0.0169 7.5% —
LIBOR EUR 6 M 2.1489 - 0.0468 0% I
LIBOREUR 12 M 2.1956 5 0.1943 o L A
[oco6nurauum CLUA L] r_—-—f“-f\ /
2 ropa 4.0150 - 0.3900 60% = U
5 net 4.1230 - 0.2940 55%
10 net 4.2800 - 0.2370 so%
- 3 J » $ » J » $ ] J » » $ J
30 net 4.4770 0.1810 "3,9“ ')9° eﬁ’ '}Qa 0& w@ @s” qss ’&g; @@ @Qb '}§ @& "9% &é’ qss ’0@{19% "s@'}@ éé\f&% '&6\,"@ ":\6\?9% "3’6\ '9“
* cpok obpaiyeHust 6onee 1,5 net = 1-MecsAuHbI MHAEKC 3-MecsUHbIN UHAGKC
——6-MeCsAYHbIA UHAEKC = 12-Mecsi4YHbIN UHAEKC
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rPYNNA KOMMAHWA

0630p eekceslbHO20 PbIHKa

EXeHegenbHbIN OONNETeHb
25-29 mons 2005.

[leHeXHbIN 1 BaNnTHbIA PbIHOK

Bonbluyto YacTe npoledllen Hegenu OeHEeXHbIA pbIHOK "kun" Ha
(hoHe MOBbILLEHHBIX CTaBOK "overnight”, koTopble AOCTUranu B Hayane
N KOHLe paccMmaTtpuBaemoro nepuoga yposHsi 6,0-7,0% roaoBbiX.
OcHoBHOM nNpu4unHol pocTta ctaBok MBK 6binn Hanoroeble nnartexu, B
pes3ynbTaTte KOTOPbIX OCTATKM CBOOOAHbLIX pyOneBbiX CpeacTB
KOMMep4yeckmMx GaHKOB Ha kopcyeTax U Oeno3nTHbIX cdetax B baHke
Poccuun cHmxkanueb B otaenbHble AHu go 230-250 mnpa. pyonen.
Kpome TOro, B mATHUUY, B NOCneaHui paboumin aeHb Mecsua 6aHku
TPaAMLUMOHHO CHU3WMM CBOK aKTMBHOCTb Ha pbiHke MBK, yto Takke
npvBeno K aecuumnty pybnesbix cpeacTB U pocTy CTaBok "overnight”.
WM Tonbko B cepeanHe Hepenu ctaBku onyckanuck go 1,5-2,5%
rogoBbix. Canbgo onepauun baHka Poccuun ¢ kommepyecknmm
OaHkamu B paccmaTpuBaeMblii nepuog coctaBumo 97,4 mnpd. NpoTvB
64,3 mnpg. pybrnen Ha npegpigylien, B T.4. B pe3ynsrate npogax
aMepUKaHCKOW BantoTbl CO CTOPOHbI KOMOAHKOB.

B noHepenbHuK Kypc gonnapa Ha Toprax Ha MMBB Beipoc B
Havane ceccum Ha 10 koneek Ha hOHe ero pocTa OTHOCUTENBHO EBPO U
OpYyrux BanioT Ha MexXAyHapOAHbIX pbiHKaX, Fae y4YacTHUKW TOpProB
BHOBb O0OpaTunn BHMMaHWE Ha OnepexarLwmnin pocT nokasaTtenemn
akoHomumyeckoro passutua CLUA n nepcnekTvsbl pocta ctaskun PPC. B
[anbHenwem Kypc gonnapa konebancsa B npepenax 28,68-28,73
py6./gponn. Ha OHEe CHWXEHWA €ero BONMATUIIbLHOCTM Ha
MEeXOYHapOAHbIX PbIHKaX, Y NWWb B NATHULY NPOAOIDKUN Nagatb B
pe3ynbrate €ero CHWXEHWS OTHOCUTENbHO €BPO U Apyrux
MEXOYHapOOHbIX BamntoT MOCIe BbIXO4A HEraTUBHBLIX AaHHbIX O pOCcTe
BBl CLWIA Bo BTOpOM KBapTane TeKkyllero roga, korga ero
hakTM4ecKoe 3HaveHVie OKasaroch HIPKE NMPOrHO3HbIX Mokasatenen. B
pesynsrare ouumanbHbIN Kypc Aonnapa no UtoraMm HeAenu BbIpoC Ha
5,49 konenkn (+0,19%) n no nToram TOProB B MATHULY COCTaBWII
28,6341 pybns 3a gonnap, BEpHYBLUUCH NPaKTUYECKN Ha YPOBEHb
Hayana wtons. CymmapHbin obopoT no gonnapy Ha MMBB
He3HaunTenbHo cHusuncs (-1,66%) nNo cpaBHeHWIO ¢ npeablayLuen
Hegenen n coctasun okorno 9,807 mnpg. 4ONMapoB, U3 KOTOPbIX Ha
COENKM C pacyeTammy "3aBTpa" MPULLIOCH OKOMO 6,26 Mnpa. Aonnapos
unu 64% ot cymmapHoro obopora.

OObeM 30M0TOBASOTHBIX PE3EPBOB CHU3MUIICS HE3HAYUTENBHO -
Bcero Ha 0,1 mnpa. AonnapoBs 1 Mo cocTosHMo Ha 22 niona 2005 ropa
coctaeun 142,0 mnpa. Jonnapos.

O6BLeM 30M0TOBaNTHLIX pe3epBoB,
mnpa. gonnapos CLUA
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rPYNMNA KOMNAHWA

PErM(OH

BeKceanbm PbIHOK

CuTyaumst Ha OeHexXHOM pbiHKe (pocT ctaBok MBK, cHukeHne
cB0OOOAHBbIX pybrieBbIX OCTATKOB, POCT Kypca Aonnapa B Hadane
Hegenu), NOAroToBKa K 3aKpbITMIO MeCAYHbIX BanaHcoB - BCe 3TU
hakTopbl He cnocobCTBOBanM CNpoCcy CO CTOPOHbI MHBECTOPOB Ha
BEKCerNbHOM PblHKE, rAe Habnioganock CHMKEHWE akTUBHOCTU ero
Yy4aCTHUKOB M cTabunmsaumnsa nNpoLeHTHbIX cTaBok no Gonbluen
YacTu BeKcenemn Ha OCTUIHYTbIX YPOBHSIX.

[Mpu aTom HekoTopas cTabunusauus cuTyalun Ha OEHEXHOM
pblHKE B cepefuHe Heaenu npuBena K CHUXEHU0 [OOXOAHOCTU
OrpaHMYeHHOro Kpyra Bekcenew C pasfMyHbIMU CpOKaMu
obpaweHus. Mpu atom B npegenax 0,1-0,4 n. cHM3nnacob
[OXOOHOCTbL BEKCenew ¢ noraweHnem B KoHue 2005 - Havane 2006
IT., K KOTOPbIM MOXHO OTHECTW LieHHble Bymarn MexayHapogHoro
baHka CI6, Anbda-baHka, MexlpombaHka, BUH-BaHka,
Poccenbxosbarka, MBPP, baHk "3eHuT".

Mo wToram npoweawen Hegenu Obin 3adukcupoBaH
He3HauyuTeNbHbIA POCT BekcenbHbix MHAaekcoB "RUX-PEMMOH",
KoTopbIv Gbin 06ycnoBneH, B NepByto o4yepenb, MEPECMOTPOM
BEKCENbHbIX MHAEKCOB, KOTOPbIA Obin npoBeaeH akcneptamu K
"PETMMOH" B Hauyane npownon Hegene. VickntoyeHrem ctan nuilb
camblin "KOpOTKOro", KoTopbin BbIpoC Ha 79 6.n. B To Bpemsa kak
TPEXMECSAYHBIN MO UTOram Hefenu NpakTuyYeckn He uameHunca (+
1 6.n.), a 6onee gonrocpo4yHblie nHAaekcol (6 n 12 mecsaues)
Bblpocnn Ha 15 n 10 6.n. cOOTBETCTBEHHO (CM. Tabnuuy).

0630p eekcesibHO20 PbIHKa

EXeHeaenbHbIN GrONneTent

25-29 s 2005 .

HepnenbHoe nameHeHne BeKCenbHbIX MHOAEKCOB
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CtpKyTypa BekcenbHbIX uHaekcoB UK’PEFMOH”
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SaK/o4eHmne

PocT py6neBo NUKBUAHOCTU U CHUXEHUE YPOBHS CTaBOK Ha
pbiHke MBK, TpaguuMoHHO HabngaeMble B Havane Hepenu, Ha
doHe nponcxopswero pocta kypa pybns 6yayT OCHOBHbIMU
dakTopamn, onpenensrOWUMN KOHBIOHKTYPY pblHKA Ha
npeacrtosiwen Hegene. B Toxe BpeMs CyleCcTBEHHOro pocTa
aKTMBHOCTU B MpeAcTosLeM Mecsiue, Ha KOTOPbIN NpuxoauTcs
MUK NETHUX OTMYCKOB, OXMAaTb He NpuxoauTcs. B pesynsrate Mbl
oXugaem MIaBHOE CHUXEHWE MPOULEHTHbIX CTaBOK MO

KpaTKOCPOYHbIM BeKkcensm n 6ornee AOXOOHBIM BeKcenam
BTOPOro-TpeTbero awenoHoB. Kpome Toro, Ha Hawem cawTte (no
appecy:

http://www.regionbroker.ru/analitics/bonds/ideas/2005/08/01/id
eas_261.html ) pasmelleH Haw o4yepenHon o0630p M3 cepumn
"ToproBble ngen": "Bekcensa vs. Obnuraumm: 4to nokynatb?", rae
npuBeneHbl pesynbTaThl HAWero UCCnefoBaHnst MO CPaBHEHUIO
[IOXOOQHOCTW BeKcenemn n obnurauunin.

[denapTtamMeHT aHanuTu4ecknx uccnegosanum NK “PErMOH”

Ten.: 777-2964



EXEHEAENbHbIN GNNETEHE

rPYNMNA KOMNAHWA
PEI'H@I'I 0630p aekcensHo20 puikka

25-29 miona 2005,
W3meHeHwue, n.n.
Bekcenepatennb Cpok Mo koTupoBkam 3a Hepenio 3a MecAy
noralleHus nokynka npogaxa nokynka npopaaxa nokynka npopaxa
nek . . . . -0. -0.
¢es 06 6.70 6.30 0.00 0.00 -0.70 -0.40
¢es 06 7.70 7.40 0.00 0.00 -0.30 -0.30
MexayH. 6aHk CINl6 aer 05 8.30 7.80 -1.20 -1.20 -1.70 -1.40
MmnakcbaHk okT 05 7.30 6.50 0.00 0.00 -0.90 -1.10
vion 06 9.50 8.60 - - - -
aHB 06 6.80 6.30 - - - -

anp 05 8.30 7.80 -0.20 -0.20 -0.40 -0.30

okT 05 11.50 11.10 0.00 0.00 -1.60 -1.50

aHB 06 12.50 12.20 - - - -

nek 05 11.40 10.90 -0.10 -0.10 -0.10 -0.10

anp 06 12.00 11.50 0.00 0.00 0.00 0.00

des 06 6.20 5.60 -0.10 -0.10 -0.30 -0.40

map 06 6.00 5.50 - - - -

Hos 05 7.00 6.70 0.00 0.00 -0.70 -0.70

[asnpombaHk Hos 05 6.20 5.80 0.00 0.00 -0.20 -0.30

maii 06 6.70 6.40 0.00 0.00 -0.40 -0.50

BaHk "MeTtpokommepuy” Hos 05 6.50 6.30 0.00 0.00 -0.80 -0.70

nion 06 9.20 8.90 - - - -

map 06 13.60 13.30 - - - -

nek 05 9.80
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MBPP asr 05 6.30 5.00 0.00 0.00 -1.20 -2.00

AK Bapc Host 05 7.80 7.40 - - - -

3eHut asr 05 6.50 6.00 0.00 0.00 -0.50 -0.50

aHB 06 7.40 6.80 -0.10 -0.10 -0.90 -0.70

mo6akc aer 05 11.80 11.30 0.00 0.00 -2.40 -1.70

lOrrenekom ceH 05 10.30 9.80 0.00 0.00 0.00 0.50

BTB-PY nek 05 6.50 7.30 - - - -

o
o
o

Arponpomkpeaunt nek 05 11.70 11.20 0.00 -0.70 -0.40

Pycb-Bank nek 05 10.50 10.10
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nek 05 10.70
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rPYNNA KOMNAHWA

0630p seKcesiIbHO20 PbIHKa

PErM((O)H

ExeHepenbHblih GlonneTeHb

25-29 nrons 2005

CprKTypa BeKCelibHbIX MHOEKCOB N ee UBMeHeHue Ha 25.07.2005 .
Bekceneaatenb E&"" U3MeHeHue Bekcenepartenb Lons N3meHeHue
1- MecsAUYHbIN NHOEKC - MecA4HbIN NHAEKC
BaHk Mockabl 15% 15% BTb 10% 0%
EBpochuHaHc 15% 15% CbepGaHk 10% 5%
MOM-BaHk 15% 5% Abcontot baHk 5% 0%
3eHnt 10% 10% Anba-bark 5% 0%
MBPP 10% 10% BaHk MockBbl 5% 0%
AGconioT BaHk 5% 5% lasnpom6aHk 5% 0%
AK Bapc 5% 5% EBpoduHaHc 5% 0%
MB CI6 5% 5% 3eHut 5% 0%
MexTpombBatk 5% 5% MBI H/Koin 5% 0%
Poccenbxo36aHk 5% 5% imnakcGaHk 5% 0%
TaTd)OH,D,GaHK 5% 5% Me)KHPOME)aHK 5% 0%
TpaHckpeanToaHK 5% 5% PocGaHk 5% 0%
Mpo6usHectaHk 0% -10% Poccenbxo3baHk 5% 0%
BT 0% -20% TpaHckpeauToaHk 5% 0%
PocBaHk 0% -20% YpanCub 5% 0%
HOMOC-BaHk 0% -20% AK Bapc 5% 5%
[asnpombaHk 0% -20% BTE-PY 5% 5%
3- MecsYHbIN MHOEKC TatdoHabaHk 5% 5%
BTB 15% 0% MBPP 0% 5%
lasnpombaHk 10% 0% MOM-BaHk 0% -5%
MexTpombBaHk 10% 0% HOMOC-baHk 0% -5%
PocBaHk 10% 0% MeTpokommepLy 0% -5%
Bank Mockabl 5% 0% 12- MecAYHbIN UHAEKC
3eHnT 5% 0% lasnpombaHk 20% 5%
MBPP 5% 0% PocbaHk 20% 5%
MOM-BaHk 5% 0% BTB-PY 10% 0%
HOMOC-Batk 5% 0% EspocpuHatc 10% 0%
PoccenbxoabaHk 5% 0% VmnakcBaHk 10% 10%
TardoHaGaHK 59, 0% Poccenbxo3baHk 10% 10%
TpaHckpeanTGaHk 5% 0% TpaHckpeanTbaHk 10% 10%
MeTpokommepLy 5% 5% AbconioT baHk 5% 5%
MmMnakcbaHk 5% 5% HOMOC-Barik 5% 5%
YpanCwu6 5% 5% Anbga-baHk 0% -15%
EBpochuHaHC 0% -10% BTB 0% -15%
Abcontot baHk 0% -5%

HOBOCTW BEKCENELOATENEWN

OAO "AsuakomnaHusi "FOTalp" 20 uronsi 2005 200a e paMKax eeKceslbHOU
npozpamMMBbI rno2acwia eexkcesisi Ha obuyro cymmy 100 MiH. py6. 1Mo HOMUHaJTy.
BexcenbHasi mporpamma Havana peanvsosbieaTbest B anperie 2003 roga ¢ uenbto 6oree
LLIMPOKOIO VCTIOMNb30BaHYIsi KOMMaHUE UHCTPYMEHTOB AEHEKHOMO PbiHKa 1 CO30aHNst
MyGnMyHoOM KpeauTHOM ncTopun. Pa3mellieHre 1 BTopudHoe obpallieHne Bekcernem
OCYLLIECTRITSETCS], B TOM Y/iCrie B 6e3HaNM4HOM NOpsiike C UCTIONb30BaHVIEM CHETOB AETO,
OTKPbITbIX Y4aCTHUKaMM BEKCENbHOrO pbiHka B Aenoautapum MK "PEFNOH". TK
"PEMOH" BbICTyraeT opraHm3aTopoM ¥ AOMULANIMETOM BEKCENbHON MporpaMmb.
Aesuarkomnarusi "FOTaup" - 00uH u3 KpyrHetwUX 8 Poccuu u Mupe SKCriTyamaHmos
asualLIOHHOU MEXHUKU, a3poriopmos, mexHUHecKUx 6a3, CrioxHasi MHO20yposHesast
mpaHcriopmHasi cucmema, obecriequsarolast XXusHedesImerlbHOCMb MHOXecmea
rpednpusmud u opeaHu3ayut. 3a nepsoe rnory200ue 2005 200a AsuakomnaHusi
repese3ana rnodmu 765 mbic. naccaxupos, rpesbIcus rokasamernu aHasoeu4Ho2o
riepuoda 2004 2. Ha 20,6%, camariemi1 AguakoMriaHUU Hartemariu 41 mbic. 575 riemHsix
yaca (pocm cocmasurn 22% Mo cpasHeHUo ¢ nepsbimM rosy2oduem 2004 2.);
raccaxxupoobopom KomriaHuu 3a 6 mecsiues 2005 2. ebipoc Ha 12,9% (0o 1 mrpd. 204
MJTH. NaccaKupoKuioMempos). AsuakomraHusi "FOTalp" exodum & rsimepKy eedyuuux
Jpoccutickux aguariepegosquKkos. B 2005 200y KoMraHUst ryTaHUpyem repese3mu 2 MitH.
yernosek. [Naccaxupbl HeuameHHo ebibuparom "FOTalp", omdaeasi npednodmeHue
8bICOKOMY YPO8HI0 be3oracHocmu roremos, Kadecmey rppedocmasrisieMbix ycriye,
peaynspHocmu, yOobHOU MapLipymHoU cemu U pacriucaHuro, 2ubkol cucmeme
mapughos. BosdywHsle cyda aguakoMInaHuL eXe0HesHO ocywecmansirom riodimu 160
pe2yrispHbIX MaccaXUPCKUX peticos boree Yem ro 100 HarpaareHusiM. AguaKoMIiaHUsT
"FOTstip" - sedyuyuti MUposOL oriepamop espmMariEMHoU MexHUKU. Bepmonémwbit rapk
asuakomaHuu Hacdumsieaem 182 mauwiuHbl. Ocoboli 20pdocmbio asuaKoMiaHUU
sersromes eepmariémil Mu-26T, criocobHble repesosurms 2py3 8ecoM 00 20 MOHH, Kak
BHymMpU gbro3erisnka, maK U Ha eHelwuHel riodsecke. AsuakomriaHus "FOTalp" makke
s8/155emcsi OCHOBHbIM MOCMAasUWUKOM 8epmonémHbix ycrye OpeaHu3ayuu
Ob6beOUHEeHHBIX Hauud.

OAO "Edurasi Espona - XonduHe" rnosIHoCMbHo rMo2acliio 8eKCeisi CO CPOKOM
o6paweHus1 6 Mecsiyes, BbinyLLEHHbIE B pamMKax TPETLENO TpaHLLA BEKCENbHOM
MporpaMMbl ABMSACH MIaTEXHBLIM areHToM (fomuLnaTom) ro sekcernav OAO "EavHas

EBpona -XonguHr', iHeectuumoHHast komnanust "EspodonHaHes!" 18 monsa 2005 roga
Ha4ara npviem BeKcerel TPETLEN TpaHLLIa CO CPOKOM OBpaLLIEHVS 6 MECSILIEB K II1aTexy.
Becb o6bem norallaemMblx Bekceney Ha cymmy 73 MrH. pybriein no HomuHany 6bin
CBOEBPEMEHHO OrriaveH. B HacTosilLee BpeMsi B 06paLLgHM HaxoasTCst BEKCENs
TPETLEN TPaHLLIA CO CPOKOM noraLLieHst 18 okTsbpst 2005 ropa u 18 sHeaps 2006 rooa
Ha 0OLLYyt0 cymMy 12 MIH. pyGner no HoMyHarty.

Heno3umapnas komnaHusi "PEMMOH", exodswas e Mpynny komnaHul
"PEMOH", nodnucana do2o0eop GoMuywisiuuu ¢ OGHUM U3 KpyTIHellux 6aHKoe
Ypa/IbCKo20 pe2uoHa - baHkom "CeeepHasi ka3Ha". B COOTBETCTBIM C 3aKITHOHEHHbIM
[poroeopom, denosutapHas koMnaHust "PEMVIOH" Gyner norawwars Bekcens 6aHka B
pasmMepe CpencTs, NPEeAOCTaRMEHHbLIX BEKCENEeAaTENeM B CHET MOralleHsi CBOUX
BeKCeren.

OAO "BbaHk "CesepHasi ka3Ha" s16715iemcsi I0POM KpyrHOU peauoHarbHOU
GbUHaHCOBO-POMBIUIIIEHHOU 2pyrirbl, 8 COCMag Komopol 8xo0sim ayoumopcKasi,
CMpaxosasi, U3LUH208as1 KOMITaHUU, UEHITP HEOBLBKUMOCMU, MPOMBIULUTEHHBIL XQrOUHe
U MEeHCUOHHBIL ¢hoHO. Passumast uHgbpacmpykmypa xariduHea "CesepHasi KazHa" Oaem
KIUEHMY 803MOXHOCMb O/TyHEHUST MO/THO20 raKema (huHaHCo8bIX yeriye. baHk
"CesepHasi kasHa" siersiemesi 4reHom Accouuauuu pocculickux 6aHKos, YparibcKoeo
baHKosckozo corosa u HAYDOR baHk "CesepHasi ka3Ha" o MHo2UM (hUHaHCOBbIM
rioKasamerisiv y8epeHHO 8X0OUIM 8 repayr0 COMHIO KPeAUMHBIX yHpexdeHut Poccuu, a
10 pasmepam YUCMbIX aKImUeos, CyMMe CPeOCme Ha cHemax KIueHmos U rpubbiiu
"CesepHasi kaaHa" siensemcsi kpyrnHeluwum 6aHkom Ceepdriosckoll obriacmu. Cpedu
aKyuoHepos baHka - OAO "MatuuHocmpoumerisHbIt 3a600 um. M. KanuHuHa'", 3AO
"Yparr-Asua", OAO "Kuposzpadckasi Memariypeudeckasi komrianusi. bark "CesepHasi
KasHa" ocHosaH 9 ceHmsibpst 1992 eoda.

28 urors1 2005 200a BaHk "Kpedum-Mockea" e pamkax Go2060pa CoMUUWISILUU
nozacun nocnedHue sekcens K "Uzpomeka”. Bekcens ogHOro 13 BedyLmx
YHaCTHUKOB PblIHKA UIOpHOO BraHeca MocKoBCKO 0BracTy Obiivi BbiMyLLEHb! B paMKaX
MepBOIO 3Tana MporpaMMbl BHELLIHVX 3aMMCTBOBaHVIA. CrieaytoLLmii aTan nporpammb!
BHELLHEro h1HaHCUPOBaHMS, HAMEMEH Ha cepeavHy TpeTkero keaptana 2005 roga u
OyaeT ocyLLECTRITEH B hopive BEKCEMNBHOTO 3aiva Ha CymMy S0 MITH. pybriei.

OenapTtameHT aHanuTu4yeckux uccnegosanum NK “PErMOH”

Ten.: 777-2964 5
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Ipynna komnanun "PEFMOH" obbeguHaeT guHaMUYHO pasBMBalOLMECS KOMMaHWW, OKasblBaloLie B COBOKYMHOCTW LENbI CMEKTP YCMYr Ha pblHKe
LeHHbIX Bymar, B yucne koTopbix ycnyru B cpepe 6pokepckonn (OO0 "BK PEMMOH"), penosntapHon geatenbHoctn (3AO "OK PEFMOH"),
[OBEPUTENbLHOrO yrnpaBneHus LUeHHbIMKU ByMaramu, ynpaBneHUs MHBECTULUUOHHBIMU pOHAaMM, NaeBbiMU UHBECTULUOHHBIMU (POHAAMU U
HerocynapcTBEHHbIMU NeHcMoHHbIMU hoHaamu (BAO "PEMMOH 3cM"), a Takke ycnyrv oMHaHCOBOrO KOHCYNbTaHTa Ha pbiHKe LeHHbIX bymar (3A0
"PEMOH ®K"). KomnaHuu rpynnbl o6nagatoT BCEMU HEOOXOOUMBIMU NMLEH3USIMU AN OCYLLECTBNEHUS COOTBETCTBYIOLMX BUOOB OEATENbHOCTU.
[MpodheccrmoHannam coTpyaHUKOB KOMMaHUA rpynnbl noaTeepxaeH pentuHramm HAYDOP (AA - Bbicokasi cTeneHb HaOEXHOCTM), XKypHana "[eHbrn”, a
Takke MHOrOYMCIIEHHBIMM ONPOCAMW YHACTHUKOB PbiHKA LieHHbIX Bymar, MpoBoAMMbIX MHAOPMaUMOHHbIMKU areHTcTBamn AK&M 1 PocbuaHecKoHcanTuHr,
no pesynsratam kotopbix KomnaHus ycTonumBo 3aHumaeT Begylime mMecta. OCHOBHbIE MPUYMHBI HALLUX YCMEXOB KPOKTCH B YETKOM MOHUMaHUK
TEHOEHUUIA pblHKA M YYTKOM OTHOLUEHMM K MHTepecam Halwmx knueHToB. Ecnu Bam noTtpebyetcs kakasi-nubo nomolyb, nubo Bbl 3axoTtute 6onee

I'IOﬂ,pO6HO Y3HaTb O CMEeKTpe OKa3blBaeMblX HaMW ycnyr, nox(anyMCTa, CBAXUTECH C HaMW.

MHorokaHanbHbIl TenedoH: (095) 777-29-64

Web-site: www.regiongroup.ru

Onepauuu ¢ BeKcensimm

Masen lMNonbiwes (806.303;
e-mail:golyshev@regnm.ru),

BukTopus CkpbinHuk (806.301;
e-mail:vvs@regnm.ru),

Enena LWexypanHa (006.463;
e-mail:lenash@regnm.ru),

HosuvkoBa BaneHTunHa (006.543;
e-mail:valentine@regnm.ru),

Codpbs Ctanb (006.580; e-mail:stal@regnm.ru)

Onepauuu ¢ akumsaMmu

PykoBoautenb aenaptameHTa
Masen BaieHko (006.335;e-mail:pvaschenko@regnm.ru)

KnueHTckoe o6cnyxuBaHue:

Anekcert AwnH (0o6.503;e-mail:yashin@regnm.ru),
Mapraputa lNeTpoBa (706.333;
e-mail:rita_petrova@regnm.ru)

Tpengepbl:

Anexkcen LibipynbHuk (006.147;

e-mail:alexiz@regnm.ru),

MapwuHa MymuHoBa (806.157;
e-mail:muminova@regnm.ru) n (095) 264-43-72 (npsimomn),
HukmTa ®paw (0o6.137; e-mail:frash@regnm.ru),

Pudpat Jletdpynnmn (8o6.504;

e-mail:letfullin@regnm.ru).

OpraHusaumsi nporpaMmm 4ofrosoro
(nMHaHCUpoBaHUA

Oner Oyne6eHel ( 006.584;
e-mail:dulebenets@regnm.ru );
KoHcTaHTuH KoBanes (006.547;
e-mail: kovalev@regnm.ru)
e-mail:valentine@regnm.ru),
e-mail:guminskiy@regnm.ru)

dakc: (095) 975-24-48

Onepauuu ¢ obnuraunsamm

Cepreit N'ymuHckni (0o6.433;
e-mail:guminskiy@regnm.ru)

Metp Koctumkos (006.471;
e-mail:kostikov@regnm.ru)

Wropb KarpamaHsiH (0o6.575;
e-mail:kia@regnm.ru )

AHanutnyeckoe u nHcopmaLMoHHoe
ob6cnyxuBaHue

[npekTop No aHanuTuKe U MHopmaumm
AHnatonuin XogopoBsckuii (806.538;
e-mail:khodorovsky@regnm.ru).

AHanu3s hMHaAHCOBbIX PbIHKOB:
AnekcaHgp Epmak - upekTop genaptameHTa
(monroson pbIHOK) (A06.405; e-mail:aermak@regnm.ru).

KoHcTaHTuH lNynsaes - pbiHOK akumn ( [06.144;
e-mail:kgul@regnm.ru),

OTpacneBo U MaKpOIKOHOMUYECKUIA aHaNu3:
Banepwuii Bawicbepr (006.143; e-mail:vva@regnm.ru),
Esrenun LWaro (006.336; e-mail:shago@regnm.ru),
Onbra Boiweropoguesa ( 406.412;
e-mail:ollga81@regnm.ru).

[oBepuTtenbHoe ynpaBreHue

Wropb KypTenos (0o6.121)
e-mail: andrey@regnm.ru

CTpaHuubl KOMNaHuM B MHopmaumoHHon cucteme REUTERS: <REGION>

JaHHbIG 0630p HOCUM UCKIHOYUMEbHO UHGOPMaUUOHHbIU Xxapakmep U He MOXem paccMampugambCs Kak npeodrioXeHue K
3akmodeHuro cdernok ¢ komnaHusamu epynnsl "PEMMOH". Mbi He npemeHOyeM Ha rofHoOmMy U MOYHOCMb U3M0XEHHOU UHghopmayuu.
Hawu knueHmbl mo2ym umemsp ro3uyuro unu kakou-nubo uHol uHmepec 8 obol cdernke rnPsMo UAU KOCBEHHO YyNOMSIHymou 8
mekcme Hacmosiwezo ob3zopa. PETMMOH He Hecem omeemcmeeHHocmu 3a 1060l npsiMol Uil KOC8eHHbIU yuwepb, Hacmynuswuli 8
pe3yribmame ucronb308aHUs UHhopMayuu, U3noxeHHoU 8 Hacmoswem ob3ope. Jllobblie onepayuu ¢ UeHHbIMU bymazamu,
yroMuHaeMbIMU 8 Hacmosiujem o63ope, Mo2ym bbimb c8si3aHbl CO 3Ha4YUMesIbHbIM PUCKOM.

OenapTtamMeHT aHanuTu4ecknx uccnegosanum NK “PErMOH” Ten.: 777-2964



