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O630p 8ekcesribHO20 PbIHKa

OCHOBHbIe UHAUKaTOPbI (*)MHaHCOBOFO PbIHKa

ExeHepenbHbLIN OonneTeHb

B otom Bhinycke:

HanoroBble nnatexu B Hayane NpoLwron Heaenu NpuBenu K
CoKpalleHuto pybneBon NUKBMOHOCTU M KPaTKOBPEMEHHOMY POCTY

Mokasatens 3HaueHve W3meHeHne CTaBOK OfHOAHEBHbIX KpeauToB Ha pbiHke MBK. OgHako akTuBHbIE
3a Heento Zamecan NPOAAXKM aMepUKaHCKON BamtoThl CO CTOPOHbI KOMMEPYECKUX
= 6aHKOB Ha (pOHEe CHWXEHWs Kypca Aorrapa OTHOCUTENbHO €BPO Ha
RELCEE R MeXOyHapOaHbIX PbiHKAX NPUBENO BGbICTPOMY BOCCTAHOBMEHUIO
Waexc Dow Jones 10841.6 0.86% 0.52%  yhoBHS PyGrNEBOil MMKBUAHOCTY U CHKEHNIO CTABOK OfHOAHEBHbIX
Wrpexc PTC 70135 CHaES 482% " \peguToB Ha mMexGaHke. Ha BEKCENbHOM PbIHKE Ha NPOLLON
- Hegene Habnoaanocb He6OMNbLIOE CHUXEHUE aKTUBHOCTH,
EDLo DL L LS 0ByCnOBMEeHHoe: CUTyaunen Ha AEHEXHOM pblHKe B Hayane
Kypc ponnapa LIE P®, py6. 27.7738 -0580%  -1.106%  peneny, BbIXOOHBIM AHEM B CEPEAMHE HEAENW W MPUBAMKEHNe
Kypc ponnapa ETC "ceronHs", pyo. 27:7753 -0.584% A107% " okoHuaHus oTYeTHOTO nepuona. MPOLEHTHBIE CTABKM MO BEKCENSIM
Kypc ponnapa ETC "sasTpa’, pyo. 27.7620 -0634%  -1.159% 3 BTOPUYHOM PbIHKE COXPAHUIUCH B CPEAHEM Ha MPEXHEM
ezl B [ 522007 LT YDOBHE. . « v e ettt et et e e e e e e e e
Wewa / Ronnap 105.215 -0.398% 800 (noagpoBHee cm. c. 2-3)
LWseiiLy.dppaHk / fonnap 1.1624 1.729%  -1.982%
HeHexHbIN pLIHOK * KOHBLIOHKTYpa AEHEXHOro U BariloTHOrO PbIHKA ... .. ... 2
Ocrartku Ha K/C no Poccuun, MnH. py6. 304 000 60 400 14 900
Ocrariu Ha K/C no Mockse, M. py. 219600 51700 17400 ¢ KOHBIOHKTYPA BEKCENBHOTO PBIHKA - .o v v v ovesnenn.. 3
Ocrartku Ha [I/C B LIB P®, mnH. py6. 245100 26 400 59 200
MIACR "overnight' 0.91 013 052 o BAKIIIOUEHME. . .o v te ettt e et e 3
MIBOR "overnight" 1.41 -0.25 -0.09
MIBOR 7 Aveit 2.60 -0.14 007« [oxoAHOCTL BEKCENnem U €e U3MEHEHMNE . . . .. ... ....... 4
MIBOR 30 arei 3.41 -0.26 078
MIBOR 90 Anen 5.36 -0.27 072 o+ CTpyKkTypa BeKCenbHbIX MHAEKCOB U €€ N3MEHEHMe . . . . . 5
MIBOR 180 aveit 6.58 -0.31 -1.10
MIBOR 1 ron 8.1 0.03 080« HOBOCTV BEKCENEOATENMEM « « v o e e e e e e e eeeeeeeeenn 5
[onroBo py6neBbiii pbIHOK, % roAoBbIX
Cpeariesss. poxonHocts O®3 6.57 0.21 016« WMuecTMumoHHas rpynna “PEFTUOH”. ................ 6
CpenHeB3B. JOXOAHOCTb MyHUL,. 0bn. 7.44 -0.19 -0.89
obnvraumm Mocksbl 6.35 -0.20 -0.60
obnwuraumm kpome Mocksbl 9.21 -0.16 -0.92
CpeaHeB3B. [OXOAHOCTb Koprop. 061.* 9.29 -0.16 -0.94 BekcenbHble uHgekcobl UK “PETMOH”
B T.4. HedbTaHOW 1 rasoBoii npom. 7.21 -0.14 -0.67 Cpok 3HaueHmMe, WN3MeHeHMe MHAeKca, ..
B T4, SHeprervia 8.88 013 -0.70 % ropoBbIX 3a Hepeno 3a 2 Hepenu 3a MecsL
B T.4. TenekoMmyHvKaLmm 8.99 -0.43 -0.40
ToBapHbie pbIHKK 1 mec. 6.75 -0.05 1.34 0.97
Hedprb Brent, $/bbl 50.25 9.81% 12.29% 3 mec. 7.17 0.04 0.54 0.33
Hedbtb Urals, $/bbl 46.04 0.57% 16.00% 6 mec. 8.14 0.00 0.34 0.34
3onoro, $/0z 434.93 1.75% 1.90%
MnatvHa, $/0z 872.00 1.75% 0.11% 12 mec. 928 0.02 0.27 0.04
Me)KAyHapo.qule PbIHKM KanuTana, % roaoBbIX
LIBOR USD 1 M 2.6900 0.0906 0.1000
LIBOR USD 3 M 2.9100 0.0600 0.1675 AvHamMuKa BeKcenbHbIX MHOEKCOB
LIBOR USD 6 M 3.1500 0.0700 0.1900 o
LIBOR USD 12M 3.5100 0.0975 0.2400
LIBOR EUR 1 M 2.1023 0.0014 -0.0041 e AN L
LIBOR EUR 3 M 2.1348 0.0011 -0.0069 100% —A
LIBOR EUR 6 M 2.1931 0.0163 0.0084 a.0% — R
LIBOR EUR 12 M 2.3401 0.0301 0.0382 oo T~ -
Focobnuraumm CLUA oo —-"’\/ //
2 rona 3.5240 0.0845 0.2565 1
5 et 3.9000 0.0400 0.2200 6.0% iy
10 et 4.2700 0.0100 0.1300 o —— — SR ——
30 et 4.6300 -0.0180 0.0120 &f yfg @-“”@ @,ﬁif ‘ﬂﬁ @@“’@f 0@“ &ef“ w@@“ &ﬁ @@“ @,&@ a@“
* CpoK oﬁpau.l,eHm Gonee 1,5 net == 1-MeCAYHbIA NHAEKC 3-MecAYHbIN UHAEKC
—— 6-MeCAYHbIA UHAEKC = 12-MeCAYHbIN UHAEKC

OenapTtamMeHT aHanuTu4ecknx uccnegosanum NK “PErMOH”

Ten.: 777-2964



0630p eekceslbHO20 PbIHKa

EXeHegenbHbIN DONNETeHb

21-25 dpespansi 2005r

[ eHeXHbIN U BanTHbIN PbIHOK Ocrartku cpeactB KO Ha kopcyeTax B baHke Poccun
MIH.pyonen

B nepBble OBa npeanpasgHWYHbIX OHS Npowedlen Hepenu
Habnioganocb CHMWXEHUE OCTaTKOB [EHEXHbIX CPeACcTB KOMMepPYeCcKnx :::::: 1
0aHKOB Ha KopcyeTax M Aeno3uTHbIX cyeTax B baHke Poccum € | em0000
OofHOBpEeMEHHbIM pocToM cTaBok "overnight" Ha pbiHke MBK, 4To 6bIno | ss0000
BbI3BAHO HANOroBbIMU MNaTexamu, NPUXOAALUMUCS Ha Hadvano Hegenu. | 300000
CymMmapHble cBoboaHble ocTaTku cHusmnucb ao 480-500 mnpa. pybnew, ::::::
ctaBka MIACR nosbicunacek go 1,1-1,6% rogosbix. OgHako, NOCne | sspo0
BbIXOAHOIO AHS MO Mepe pocTa py6neBon NUKBUAHOCTU - CBOGOAHbLIE | 300000
ocTaTku Bblpocnn noytn o 550-560 mnpa. pybnei, - cTaBkv OOHOOHEBHbIX | 250000
KpeanToB Ha pbiHke MBK nocTeneHHoO cHuxanucb 1 Ha KOHeL Hepenu f:::::
COCTaBMANM Ans KpynHenwmx 6aHkos - nopsgka 0,5-0,75% rogoBbix, ANS | 100000
cpeaHux - 1,0-1,5% rogosbix (ctaBka MIACR cHusunace go 0,91-0,97% P S B K N R S S C R,
rogoBbix). PocTy pybneson nukBMAHOCTKU cnocobGcTBOBaNM npoaaxu "' ’ " L O | S S R .
BantoTbl CO CTOPOHbI KOMMEpPYECKMX 6aHKOB, KOTOpble Obinn 06yCcrnoBneHb! 8o Poccun [ Mo Mockosckomy pernony

s
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<

nageHuem Kypca fofnapa OTHOCUTENbHO €BPO Ha MeXOYHapOAHbIX
pbIHKax, Kypc KOTOpOro sakpenuscs Bbilwe otmetkn $1,32. B pesynbrarte

aKTMBM3aUUM Npofax Ha BanTHOM pbiHke BaHk Poccuu, BbiCTynaBLunii
OCHOBHbIM MOKynaTenem BarntoTbl, B paMkax onepawuin No NnpegoCTaBrneHunto
1 abcopbupoBaHuio pybreBoii NMKBUAHOCTA, NPOBEAEHHbIX B NpeabiayLive
OHU C KOMMepYeckuMu 6aHkamu, npefocTtaBuil UM OOMOMHUTENbHYO
pybneByto MMKBUAHOCTL Ha obLuyto cymmy 254,9 mnpa. pybnen, 4to 6onee | .00
yeMm Ha 26% BhblLLe nokasaTens HeaenbHON AaBHOCTH.

OcTtaTkm cpeacTB KO Ha aeno3unTHbIX cyeTax B BaHke Poccumn
MITH. pybnen

200 000

YBepeHHOe npeofoneHune kypca espo otmeTtkn $1,32 B Havane
MPOLUMON Heenu 1 3akpensieHne ero B KOHLE paccmaTpuBaeMoro nepuoaa
B npepenax $1,32-$1,33, o6ycnoBMio akTUBHbIE MPOAAXW BanioTbl co | 150000
CTOPOHbI KOMMepUeckmx 6aHKoB. B oTnnume ot npegplaylien Hegenwu, Korga
BaHk Poccun yaepxviBan Kypc gonnapa OT pe3koro najeHust B Te4eHue | 10000
npakTU4ecKn BCcero nepvoaa, Ha npowunon Hepene baxk Poccun nossonun
KypCY CHU3WUTbCHA B MPeA- U nocrenpasgHnyHble aHn Ha 8-10 koneek. [lpu
atom BaHk Poccun BbicTynan npakTU4ecku eOUHCTBEHHbIM MoKynaTenem R N I I R S S R
amepuKaHCKOW BamntoTbl Ha pbiHKe. VckmoyeHnem crtana nsTHuua, Koraa B L o

pesynbTaTte KOppekuun Kypc gonnapa otbirpan 2-3 konewku Ha oHe

KpaTKOCPO4YHOTo (B MepBOW MONMOBUHE AHS) YKpenneHus gonnapa
OTHOCUTENBHO €BPO M Ha MeXAyHapOAHbIX pbiHKax. HecmoTps Ha Gonee CTaBKM OOHOAHEBHbIX ernMTOB(MlACR)
KOpPOTKYI0 pabouyto Heaemnto, cymMmMapHbIi 06opoT no gonnapy Ha MMBB 2.50
BbIPOC MO CPaBHEHUIO C npefblayliern Heaenen Ha 9% n cocTaBum OKOMO
9,7 MnpA. fonnapos, U3 KOTOPbIX Ha caoenku ¢ pacdyetamu "3aBTpa”

npuwnocb 6onee 72%. OduumanbHbIA Kypc Aonnapa no utoram Hepenu 200 i

cHuaunca Ha 16,21 konevikn (mnm 0,58%) v no utoram TOProB B NATHULY 175 A < A A

coctaBun 27,7738 pybnsa 3a gonnap, BEPHYBLUMCb HA YPOBEHb KOHLA l\ A n \

nekabpsi TeKyLLero roga. 150 \ / \ ’ \ l \ \
1.25 A

O6beM 30M0TOBanNOTHLIX PE3EPBOB BLIPOC 3@ MpeablAYyLLYI0 Hedemno Ha / L/ \ ’ I \ /\ L\ /’\ /\

1.00

3.8 mMnpa. fonnapos U no cocTosiHUio Ha 18 dheBpansa 2005 roga cocTaswn N — J \/ \/\ \-\j 14 V V \J

129,2 mnpa. ponnapos, YTO ABNAETCH ovYepenHblM UCTOPUYECKUM 0.75 i/ ¥

makcumymom. CTonb CylecTBeHHbI pocT 3BP obbscHseTca ycuneHvem 050

npoAax amepuKaHCKOW BamntoTbl CO CTOPOHbI KOMMepYecknx 6aHkoB Ha e e ¢ ¢ e ¢ & & & & & & &

npe,u,bl,qyu.leﬂ Heaene, ydnutblBad, 4To OaHHbIN NpoLecc NpoaormKancs n Ha L X N4 & D o i L L'd N v & L

npoLuno Hedene, TO MOXHO OXWAaTb YBenuyeHve 30M0TOBamOTHbIX
pe3epBOB 1 Ha CriedyoLLyto OTYETHYHO AaTy.

O6beM 30/10TOBaNTHbLIX pe3epBOB, OnHamuka ocpuumanbHOro Kypca gonnapa CLUA
mnpa. gonnapos CLUA 2860

% \ 2830
" \ 2820
:;: \ A /M A /\ 28.10
(A AVAWY

: \WA Ve

28.00

27.90
" V \Vaa I LY} \
h‘\ 27.80
i 8 ] V
80 21.70
3 > > > 3 $ ) ) $ ) » »
75 RS SSRGS S & S
AHB04  map04  anp04  wmoHO04  mon04  asr04 okT04  Hos04  sHBO5  chem 05 [ O T Gl A S U
OenapTtamMeHT aHanuTu4ecknx uccnegosanum NK “PErMOH” Ten.: 777-2964
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BekcenbHbIN PbIHOK

AKTUBHOCTb Ha pblHKE BEKCenewn Ha MpOoLUNon Hederne CHW3unach, 4Yto
66110 06ycnoBnNeHo B npeanpasgHUYHble AHU CHUXEHUEM YPOBHS
py6rneBon NUKBUAHOCTW U MOBbLILUEHNEM MPOLEHTHbIX CTAaBOK HA PbIHKE
MBK, oGycrnoBrneHHbIM HanorosbiMy nnaTtexamu. C Opyron CTOPOHbI,
[OMOMHUTENbHbLIA BbIXOAHOW OeHb B cepeauHe Hedenu u npubnuxeHue
OKOHYaHMS OTYETHOTrO Mepuoda Takke NMPUBENO K HEKOTOPOMY CHUKEHUIO
cnpoca Ha LeHHble Bymarn co CTOPOHbI MHBECTOPOB, HECMOTPS Ha POCT
pybneBoi NMKBUMOHOCTU K KOHLy paccMmaTtpuBaemMoro nepvoga. B toxe
BpEMSsi, akTUBHbIE MPOAAXMW BasntoTbl, MPUBEALLIME K BOCCTAHOBMEHUIO Ha
pbIHKE M30bITKa PyOnNeBON NUKBUAHOCTU U CHKEHUIO YPOBHS MPOLIEHTHBLIX
CTaBOK Ha MeXx6aHKOBCKOM KpeauTHOM pblHKE, a TakXke MonoXuTernbHas
OMHaMUKa Ha pblHKe pybneBbix obnuraymin - cTanm OCHOBHbIMU
hakTopamy CTabUNbLHOCTU MPOLIEHTHBIX CTAaBOK Ha BEKCEMbHOM PbIHKE U
[axe CHWKEHWIO X No LeHHbIM Bymaram oTaenbHbIx Bekcenenatenei. Mpu
3TOM OCHOBHOW CMpoC Habntogancs no BeKCENsM C MnoraleHneM BECHOW -
NeTOM TeKyLLero roga, a CHXEHME KOTMPOBOK Ha NMpodaxy COCTaBMIIO B
cpenHem B npegenax 0,1-0,5 n.n.

Kpome TOro, Habnwoganocb CHUXEHWEe NPOLEHTHbIX CTaBOK Mpu
BbINMUCKE HOBbIX BEKCENEen CO CTOPOHbl OTAEeNbHbIX 6aHKoB. Npu 3aTOM
ypOBEHb BbIMUCKM ([ONTOCPOYHbIE BEKCens) AN BTOPOro awwernoHa
COCTaBnsieT B HacTosilee Bpemsi nopsaka 8-8,5% rogoBbix, ANs TPETbEro
awenoHa - nopsigka 10-11% rogoBbix.

MN3meHeHue BekcenbHbix nHaekcos "RUX-PEMNAOH" no utoram Hepenu

0630p eekcesibHO20 PbIHKa

EXeHeaenbHbIN GrONneTent

21-25 desparna 20051

HepnenbHoe nameHeHne BeKCenbHbIX MHOAEKCOB
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CtpKyTypa BekcenbHbIX uHaekcoB UK’PEFMOH”
B Vimnakcbank BBTB
OTpaHckpeautbank B EBpochnHaHC
100%-{
@ MasnpombaHk BVBI HWKoiin
O BaHk Mocksb! @ MexTpombaHk

80%]
B Poc6aHk @ CHepbark

0% OPycckuit Ctanpapt O YpanCu6

6bINO He3HaYNTENbHBLIM, YTO BbINI0 06YCINOBMNEHO CTABUNBHOCTLIO CTABOK Ha el B fOrrenexom ®AK Bape
NOKYNKY 1 nNpoaaxy GonbLuen Yactu BeKkcerneun, BXoadawmnx B UHOEKCHI. Tak, 0 MAM-Bakk B MexXTonaHeproBaHK
OAHOMECSHYHbIN UHOEKC CHU3UICA Ha 5 6.I'I., Tpexmec;meu?l WHOEKC BbIPOC
Ha 4 6.n., WeCTUMECHYHbIN WHOEKC He U3MeHUNcAd, a poCcT roaoBoro 20%] O Poccenbxosbark B AGconioT Bark
MHOEeKCa coCTaBui BCero 26.n.
@ Arponpomkpeaut B Anbcha-baHk
1 mec. 3mec. 6 mec. 12 mec. @ 3ennt DOMetpokommepu
CpaBHUTeNbHbIW aHanu3 AOX0AHOCTN BeKkcenen
13.00
npo6.u:mec6aux glexronaneprosanx @ TatdoHAGaHK
12.00 b SOEMHGEHK. TatcpoHaBaHK @ BVH Bank © Arponpowkpenut @ tOrtenekom
@ HOrrenekom
@ MexIpombaHk
11.00 : rodmanon © Mexayw. 6ank CM6 @ MexTpomBari
EVMHE. @ A6conioT BaHk @ Wmnakcb6aHk
aHK
10.00 B @ MexTonaHepro6aHk
Mpo6usHecbaHk . ﬁl’g)ﬁqBSMEaux @ MEPP
@ Vmnakc6aHk
9.00 | @ AK Bapc @ MexIpomBank @ MBPP @ TpaHckpeauT6aHK ht
6 6,,“( i CIIG. BaHk MOCKBhIi ae;":ﬂgg :E%nerpoxommepu" © Poctank
i " TpaHckpeauT6aHK | EAHE
8.00 o ryta-saf g MAM-Bakk @ YpanCwu MBEF%K.ZRoccenh:)!éaaaHT(cus
@ _HOMOC-| K @ Bank Mos(
MOM-BaH HuT r
MEPP TpaHckpeauT6aHk @ Anhq:a-an&l“ﬁa“ occens: @ lasnpomGaHk
7.00 B UmMnakco@ik . W’éﬂ"ﬁnc EBpodurHaHC @ lasnpom6aHk L
@ YpanCué @ lasnpom6GaHk
BPO(MHAHC Bank MockBbI o BTB
6.00 B HOMOC-BaHk @ lasnpombaHk
FYTA-Bank o
Bl HUKoin
@ BTE © BTB
5.00 B
@ BTB
4.00 A @ C6epbank PO
3.00 A
2.00 ~
ockBa,26
1.00 T T T T T
0 100 200 300 400 500
@ Bekcens ——['0O(B)3 MockBbI
3akntoyeHue

Ha npencrosiien Heoene Mbl ovaaem TPaaULMOHHOMO A Havana
HOBOTO MecsiLla poCTa aKTUBHOCTU MHBECTOPOB Ha BEKCENbHOM PbIHKE U
CHVPKEHMST MPOLIEHTHBIX CTABOK, B MEPBYI0 ovepeab, MO KPaTKOCPOYHbIM
BEKCENSAM - CO Cpokom obpalLieHns nopsiaka 1-3 MecsLEB, KOTOPOE MOXET
coctaByTb B npeaenax 0,3-0,5 n.n. B Toxe Bpemsi CHbKeHVe AoXoOHOCTU Gariee

[OONroCcPOYHbIX BEKCENEN KadeCTBEHHbIX Bekceneaarenen BToporo
alLerioHa Bpsa fm npesbicyT 0,1-0,3 .., y4UTbIBasA HASKAN YPOBEHD TEKYLLIMX
CTaBOK IO HUM.

OenapTtameHT aHanuTu4yecknx uccnegosanum NK “PErMOH”

Ten.: 777-2964 3



FPYNNA KOMNAHWUA
0630p 8ekcesIbHO20 pbIHKa
pEr" H EXEHEAENbHbIN GINNETEHD
21-25 dpespans 20051

3MeHeHue, n.n.

Bekceneparens Cpok Mo koTuposkam 3a Hepentoo 3a mecAy
noraweHus noKynka npopaxa nokynka npopaxa noKynka npopaxa

vion 05 7.90 7.30 -0.10 -0.30 -2.10 -1.00

I'YTA-Bahk map 05 7.00 6.00 0.00 0.00 -5.00 -2.50
YpanCu6 maii 05 7.20 6.50 0.00 0.00 -0.60 -0.60
eB 06 8.70 8.00 0.00 0.00 - -

Hos 05 8.80 8.40 0.00 0.00 -0.60 -0.40

asr 06 10.00 8.90 0.00 0.00 - -

asr 05 11.50 10.80 0.00 0.00 - -

mati 05 9.00 8.30 0.00 0.00 -1.00 -0.30
~ ow05 98 92 000 000 070 080
eB 06 11.30 10.50 0.00 0.00 - -
foe 05 8.30 7.80 0.00 0.00 -0.30 -0.20
Anbcba-BaHk vioH 05 8.30 7.30 0.00 0.00 -1.20 -1.00
TatdhorgGaHKk maii 05 12.15 11.90 -0.35 0.15 - -
MexTTpomBari maii 05 9.60 9.00 0.00 0.00 -1.40 -0.40

nek 05 11.30 10.80 -0.20 0.00 -0.70 -0.40

Hos 05 6.30 5.60 -0.20 -0.40 -0.50 -0.70

CbepbaHk PO maii 05 4.80 4.00 0.00 0.00 -0.20 0.00

ceH 05 8.50 7.60 0.00 0.00 -0.80 -0.90

asnpomb6aHk nion 05 6.50 6.00 0.00 0.00 -0.50 -0.20

AaHB 06 7.40 6.90 0.00 0.00 - -

BaHk "MeTpokommepuy” Hosi 05 8.50 8.20 -0.10 0.00 -0.80 -0.50

nion 05 8.30 7.60 0.00 0.00

maii 05 13.50 12.80 0.00

o
o
(=]
'
'

ABconioT BaHk asr 05 11.20 10.50 -0.30 0.00

‘

nek 05 8.70 8.10 0.00 0.00 - -

nion 05 13.00 12.00 -0.20 0.00 -2.00 -1.50

nioH 05 13.70 12.50 0.00 0.00 -0.80 0.00

TpaHckpeanTbaHk anp 05 7.80 7.00 0.00 0.00 -1.70 -1.00

Hos 05 9.10 8.60 -0.20 0.00 -1.10 -0.90

PoccenbxosbaHk asr 05 7.90 7.20 0.00 0.00 -0.70 0.00

AaHB 06 8.50 7.80 0.00 0.00 - -

asr 05 9.50 9.00 -0.50 0.00 - -

ArponpomMkpeaunT nek 05 12.80 12.20 0.00 0.20 0 20

©
S
<

aer 05 10.30 9.70 -0.20 0.00 - -

Hos 05 9.00 8.40 0.00 -0.10 - -

asr 05 19.30 18.50 -0.50 0.00 - -

ceH 05 12.40 11.50 0.00 0.00 - -

HenapTtameHT aHanuTH4eckux uccneposanum MK “PErMOH” Ten.: 777-2964
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CprKTypa BeKCeJibHbIX MHAOEeKCOB U ee uaMeHeHune

Ha 15.02.2005 .

BekcenenaTtenb Egng U3meHeHne Bekcenepartenb Hons W3meHeHue
1- MecsAYHbIN NHOEKC - MeCAYHbIN UHAEKC
CbepbaHk 20% 0% BTb 10% 0%
EBpocuHaHC 15% 15% FasnpomGaHk 10% 0%
MmnakcbaHk 15% 15% AbcontoT baHk 5% 5%
Pycckuii CTaHaapt 15% 5% AK Bapc 5% 5%
VBl HUKoin 10% 10% Anbcha-baHk 5% 0%
AK Bapc 5% 5% BaHk Mocksbl 5% 0%
Bank Mockabl 5% -5% EBpoduHaHc 5% -5%
MexTonaHeprobaHk 5% 5% 3eHut . 5% 5%
TpaHckpeanTbaHk 5% 5% MBI HNKownn 5% 0%
lOrTenekom 5% 5% MmnakcbaHk 5% 0%
AGcontoT BaHk 0% -5% MOM-BaHk 5% 0%
Anba-baHk 0% -10% MexTpombBaHk 5% 0%
la3npombaHk 0% -15% IMeTpokommepL, 5% 5%
MAM-Bakk 0% -10% Poc6arik 5% 0%
PoctaHk 0% -10% Poccenbxo3baHk 5% 0%
Poccenbxo3baHk 0% -10% TpaHckpeauToaHk 5% 0%
3- MecsiYHbIN UHOEKC YpanCub 5% 0%
BTB 25% 10% lOrTenekom 5% 5%
TpaHckpeanTGaHk 20% 15% MeTonaHeprobaHk 0% -5%
Bank Mocksbl 10% 5% CbepbaHk 0% -15%
EBpodrHaHc 10% -5% 12- MecAYHbIN MHOEKC
MBI HXKoin 10% 5% BTB 15% 0%
MmnakcbaHk 5% 0% [a3npombaHk 15% 15%
MOM-BaHk 5% 0% MmMnakcHaHk 15% 5%
MexIMpombaHk 5% 5% PocbaHk 15% 0%
MeskTonaHeprobaHk 5% 0% MexTpombaHk 10% 0%
YpanCub 5% 5% TpaHckpeanToaHk 10% 0%
ABconiot Bark 0% 5% ATpOnpoMKpeauT 5% 0%
Anbha-BaHk 0% -5% Poccenbxo3baHk 5% 0%
[a3npombaHk 0% -10% YpanCub 5% 5%
PocbaHk 0% -5% tOrTenekom 5% 5%
Poccenbxo3baHk 0% -5% Anbda-baHk 0% -10%
MBI HXKown 0% -10%
[MeTrpokommepLy 0% -10%

HOBOCTW BEKCENELOATENEWN

B dpepane 2005 roga Ha BeKCENbHOM PbIHKE MOSIBUMMCH LEHHbIE
bymarn OAO AKB "Csssb-BaHk". MexpernoHarnbHbIi KOMMEPHECKUI
6aHK pa3BuTMS CBA3M M UHPOPMAaTUKN (OTKPLITOE aKLUMOHEepHoe
o6uwecTtBo) (OAO AKBE "CBsasb-baHk") 6bin co3gaH B 1991 ropay,
[OEeViCTByET Ha OCHOBaHUM reHeparnbHon nuueHsnn LIb PO Ne 1470 (ot
15.11.2002). B nione 2004 roga B pesyrsrare AOMONMHATENBLHOM 3MUCCUN
akuun OAO AKB "Css3b-baHk" Ha 2 080 mmH. py6. OCHOBHbIM
akunoHepom banka ctano OAO "PTK-NIM3UHI", koTtopomy
npuHagnexunt 94,1%, akunmoHepamu Takxe gasnswtca OAO
"YpancesasbuHdhopm" - 0,5%, npoune topuanyeckmne nuua - 5,36%,
Jmsmyeckme nmua - 0,04%.

OAO AKB "Cesasb-baHK" - yHMBepcarnbHbIii KOMMepYeckuin 6aHk,
cTpaTernvyecknm HanpasneHneM pa3BUTUS KOTOPOTO sIBMsieTCs
obcnyxuBaHne npeanpuaTuii otTpacnu ceasun. baxnk pacnonaraet
pasBuTON OUnManbHOM CeThIO, KoTopas npeactasneHa 30 dvnmanamm
Ha TeppuTopum PO, npencrasutenscteoM B LLBeumn, 7 gonodmcamm, 22
OnepauuoHHbIMKU KaccaMu BHE KaccoBOro ysna. CTpaternyeckumu
3apadamm AKB "Cessb-baHK" aBnsoTcs cTaHoBMNeHEe GaHka B KavecTse
Beaylwero yHusepcanbHoro 6aHka cdegepanbHoro macwrtaba
(BxoxpeHve B umcno 30 KpynHenwmx 6aHKOB); 3aBOEBaHWE MO3ULMNA
cTpaTerMyeckoro napTHepa otpacnu cBsasu B cTpaHe. C MomeHTa
co3daHust Ha npotshkeHnn 14 net BaHk cotpygHudaet ¢ OIYT "Tovta
Poccun”. Tlo coctosiHmto Ha 01.12.2004, KONMYeCTBO OTAENEHUI CBA3N,
KoTopble pabortatot ¢ 6aHkom - 12 162 (KypHan "TIO4TA POCCUN",
Ne2, 2005) (6onee 30% OENCTBYIOLLMX B CTpPaHE OTAENEHUI MOYTOBON
cBs3mn). B Tekywem rogy BaHk nnaHvpyeT NpuHATL akTMBHOE ydacTue B
NEePBUYHbIX Pa3MELLEHNSX OOMUraUMOHHbIX 3aiMOB MEXPErMOHaNbHbIX
TenekoMMyHMKaLmoHHbIx komnaHui (MPK). Tak, Hanpumep, 3 mapTa
2005 ropa ©6aHK BBLICTYNUT OpPraHM3aTopoM pas3MeLleHus
obnurawwoHHoro 3anva OAQO "Cesepo-3anaaHbiv Tenekom”

B 2004 rogy cymmMapHble aktvBbl BaHka Bbipociv B 3,3 pa3a 1 Ha 1
aHBaps 2005 r. gocturmm 11 006 mnH. py6., KpeauTbl HEGaHKOBCKOMY
cekTopy Bbipociv B 3 pasa 4o 3 091 mrH. py6., noprdhens LieHHbIX Bymar
Bblpoc B 9 pa3 go 3 265 mnH. py6. CobcTBeHHbI kanutan baHka no
metoguke LB P® Ha 1 anuBaps 2005r. coctaBun 2 368 mnH. pyb6.,
yBenuumBLLKCh B 2004 rogy B 12,5 pasa. o utoram 2004 roga BaHkom
nonyyveHa npubbinb B paamepe 109 mnH. py6. B pesynsrarte aAvHamMu4Horo
pa3sutus Ha 1 gekabps 2004 roga AKB "Cssasb-baHk" 3aHsin cpeam
poccuricknx 6aHkoB 105 mecTo no pasmepy aktmsoB 1 50 mecto no
pa3mepy cobcTBeHHoro kanutana npotuB 183 u 338 mecta
COOTBETCTBEHHO Ha 1 aHBaps 2004 roga (pacyetsl MK "PEMOH").

O6palvatoLLmecs B HacTosiLLee Bpemsi Ha pbiHke Bekcensa AKB "CesAsb-
BaHK" MetoT Mpemmto K pbIHKY, KoTopast, Mo HaLLMM OLIEHKaM, COCTaBISET
nopsigka 2,5-3,0% rogoBbix. Temnbl pa3sutya 6aHKa 1 ero nosuummn Ha
pblHKe ©aHKOBCKUX YCAyr Ars NPeanpuUsiTUiA OTpacnv CBS3W MO3BONSAOT
rOBOPUTb, MO HALLEMy MHEHUIO, O BO3MOXHOM CY>KEHWW CMP3J0B Kak
MUHUMYM 00 1,5-2,0% roaoBbIX.

31 mapra 2005 roga B MockBe npoiget koHtpepeHumss "PbIHOK
BEKCEJIEM U MEPCMNEKTUBbLI PbIHKA KOMMEPYECKUX BYMATI™,
OpraH130BaHHas komraHren "Cbonds.Ru", >kypHariom "PbIHOK LieHHbIX Byviar”
n AYBEP. TeHeparnbHble CrioHcopbl KOHdepeHLmmn - Ipynna KomnaHui
"PEMOH" 1 ®uHaHcoBas koMnanyst "Pycckiin ViHBeCTULIIOHHB I Kry6".

B xaoe KoHpepeHLy MraHVpyroTest crieaytoLLyie TeMatudeckie Grok: -
KparkocposHble JomroBble Oymart: TekyLLiee CoCTOsHME PbiHKa, MepCriekTVBbI
3aKoHOOATENBLHOMO Y HOPMATMBHOIO PerynmpoBaHuns - KpaTkocpodHble
JonroBble Bymarm - 3anafHbIv OrbIT, poccuncke peann - KpatkocpodHbie
Jonrosble Bymarn: aMMTEHTbI U UHBECTOPbI - VIHdpacTpykTypa pbiHka
BEKCerien 1 KommepHeckx Bymvar, akTyarnsHbie npoaremsl pbiHka. MogpobHas
UHdOpMaUnss O KOHMepeHuMn 1 perucTpaumss Ha canTe:
http:/Mww.cbonds.info/ru/rus/bondcongress/cp-2005
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Mpynna komnanun "PETMOH"

Ipynna komnanun "PEMTMOH" o6beanHaeT AMHaMMYHO pasBUBaOLLMECS KOMMAHUK, OKasblBalOLLME B COBOKYMHOCTW LENbl CNEKTP YCMyr Ha pbiHKE
LeHHbIX Bymar, B uyucne koTtopblx ycnyru B cipepe bpokepckon (OO0 "BK PETMOH"), nenosutapHon geatenbHoctn (3A0 "OK PETUOH"),
[OBEpPUTENBHOIO ynpaBrieHUsa LeHHbIMM Bymaramu, ynpaBneHUss UHBECTULMOHHBIMM DOHAAMW, MAaeBbIMU MHBECTULMNOHHBIMU (POHAAMU U
HerocyaapCTBEHHbIMU NEHCUOHHbIMU poHpamu (3AO "PEMMOH 3cM™), a Takxe ycnyrm oMHaAHCOBOrO KOHCYrbTaHTa Ha pbiHKE LieHHbIX Bymar (3A0
"PEMMOH ®K"). Komnanuu rpynnel o6nagatoT BCEMU HEOOXOAMMbBIMY MULEH3USMU OIS OCYLLECTBIEHNS COOTBETCTBYIOLUMX BUAOB AEATENbHOCTU.
MpodeccnoHanuam coTpyaHUKOB KOMMaHWi rpynnbl noaTeepxaeH penTuHramm HAY®OP (AA - Bbicokasi CTeMeHb HagexHocTh), ypHana "deHbrn"”, a
TaKkKe MHOMOYMCIIEHHBIMM OMPOCaMM YHaCTHMKOB PbIHKA LieHHbIX Bymar, NpoBOAMbIX MHOPMaUnOoHHbIMKU areHTcTBamy AK&M 1 PocbusHnecKoHcanTuHr,
no pesynsTataMm KoTopbix KoMnaHusi yctonyvBo 3aHumaeT Bedylune mecta. OCHOBHbIE MPUYMHBI HALLMX YCMNEXOB KPOTCA B YETKOM MOHWMaHWM
TEHOEHUUIA pblHKA M YyTKOM OTHOLUEHMM K MHTepecam Hawwux knueHToB. Ecnn Bam notpebyetcs kakas-nnbo nomouib, nubo Bel 3axotute bonee
noApobHO y3HaTb O CNEeKTPe OKasbiBaeMbIX Hamu YCryr, MoXanyncTa, CBSXUTECh C HaMW.

MHorokaHanbHbIn TenecdoH: (095) 777-29-64 dakc: (095) 975-24-48

Web-site: www.regiongroup.ru

Onepauuu ¢ BeKcensamun

Cepreit N'ymuHckuii (006.433), Masen MNonbiwes (806.303), Buktopus CkpbinHuk (806.301), EneHa
LLexypavHa (0o6.463), HoBunkosa BaneHTtuHa (006.543

e-mail: diling@regnm.ru

Onepauuu ¢ obnuraumsimm
Metp Koctukos (006.471)
e-mail: diling@regnm.ru

Onepauuu ¢ akumaMm
MapuHa MymuHoBa (006.157) n (095) 264-43-72 (npsimoii), Mapraputa NeTpoBa (006.333)
e-mail: broker@regnm.ru

KnuneHTckoe ob6cnyxuBaHue Ha pbiHKe LieHHbIX Oymar
Anekceit AwuH (006.503)
e-mail: broker@regnm.ru

OpraHusauusi nporpaMmm AonrosBoro (pMHaHCUPOBaHUSA
KoHcTaHTuH KoBanes (006.547)
e-mail: kovalev@regnm.ru

[oBeputenbHoe ynpaBneHve
Wrope Kyptenos (806.121)
e-mail: andrey@regnm.ru

AHanuTuyeckue uccreaoBaHus

AHaTonuin Xogoposckuii (006.538), AnekcaHap Epmak (006.405),
Esrenun LLaro (0o6.336), KoHctanTuH MNynses (006.144),
Banepwui Baiicbepr (006.143), Anekcanap PeiHanH (0o6 335)
e-mail: analit@regnm.ru

CtpaHuubl komnaHum B MHcpopmaumoHHon cucteme REUTERS: <REGION>

HaHHbIG 0630p HOCUM UCKIHYUMENbHO UHGOPMaUUOHHbIU Xapakmep U He MOXem paccMampugambCs Kak rnpeodsioxeHue K
3aknodeHuto coernok ¢ komnaHusamu epynnsi "PEFNOH". Mbi He npemeHOyeM Ha ronHomy U moYHOCMb U3NOXEeHHOU UHgopMayuu.
Hawu knueHmbl Mo2ym umems MO3UUUK unu KakoU-nubo uHol uHmepec 8 nobol coernke nPsSIMo Unu KOCEEHHO YrNoMSHymouU 8
mekcme Hacmosiwezo ob3opa. PETVIOH He Hecem omeemcmeeHHocmu 3a 060l npsmMol unu KOC8eHHbIlU yuwepb, Hacmynuswul 8
pe3ynbmame ucronb308aHusi UHGopMayuu, u3noxeHHol 8 Hacmoswem ob3sope. Jllobbie onepayuu ¢ yeHHbIMU bymazamu,
yrnomuHaeMbIMU 8 Hacmosiwem 063ope, Moaym bbimb C85i3aHbl CO 3Ha4UMEIbHbIM PUCKOM.
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